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FINANCE SEQ CHAPTER \h \r 1 COMMITTEE REPORT

February 23, 2015

The Board of Regents, meeting as a Committee of the Whole on behalf of the Finance Committee, discussed agenda items on Monday, February 23, 2015, at 3:55 p.m. in the Pennington Biomedical Research Center, Lower Hospitality Room, in Baton Rouge, Louisiana.  

Present for the meeting were:




Absent for the meeting was:
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Guest List
See Appendix A
Review and Approval of the Response to House Concurrent Resolution 134

Mr. Matt Adams, Policy Analyst, began his presentation by stating House Concurrent Resolution 134 of the 2014 Regular Legislative Session (HCR 134) by Representative Leger requests the Medical Education & Research Finance Work Group to provide the legislature with findings and recommendations for a formula-based financing model for the funding of Louisiana's public institutions for graduate and professional medical education and biomedical and health-related research.  He stated that in conducting the study, the Work Group engaged research related to the cost and delivery of medical education and biomedical and health-related research in different states.  Based upon this research, the Work Group developed two formula models: a model for the LSU Agricultural Center and Pennington Biomedical Research Center, and a model for the LSU Health Sciences Centers in Shreveport and New Orleans.  

Mr. Adams described the formula models and noted that the Southern Ag Center was not included in the resolution and, therefore, was not included in the Work Group’s response.  Regents staff met with Southern University System staff and have begun collecting data to calculate the formula for the Southern Ag Center.  Mr. Adams informed the Board that these formulas will be continuously reviewed and revised in accordance with the Board of Regent’s constitutional responsibility to develop a funding formula for the equitable distribution of funds as a component of the Master Plan for Public Postsecondary Education and within the context of Act No. 462 of the 2014 Regular Session, which requires the Board of Regents to develop an outcomes-based funding formula for postsecondary education.  
On recommendation of Senior Staff, The Board of Regents granted approval of the response to House Concurrent Resolution 134 and allowed the transmission of the report of the Work Group to the members of the House Committee on Education, the Senate Committee on Education, the House Committee on Appropriations, and the Senate Committee on Finance.
On motion of Regent Bollinger, seconded by Regent Temple, the Board of Regent, meeting as a Committee of the Whole on behalf of the Finance Committee, approved the response to House Concurrent Resolution 134 of the 2014 Legislative Session and the transmittal of the report of the Work Group to the members of the House Committee on Education, the Senate Committee on Education, the House Committee on Appropriations, and the Senate Committee on Finance.

There being no further business to come before the Finance Committee, Board Chairman Roy O. Martin declared the meeting adjourned at 4:03 p.m.
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